STATE OF IOWA
2024
FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2024

16205110100000

CITY OF MAHARISHI VEDIC CITY

1750 Maharishi Center Ave

MAHARISHI VEDIC CITY IA 52556

POPULATION: 277

CITY OF MAHARISHI VEDIC CITY, IOWA
DUE: December 1, 2024

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal

Signature of Preparer

agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c)|Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 56,389 56,389 54,722
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 56,389 56,389 54,722
Delinquent Property Taxes 0 0 0
TIF Revenues 15,819 15,819 25,000
Other City Taxes 58,288 0 58,288 65,057
Licenses and Permits 0 0 0 0
Use of Money and Property 66,442 6,301 72,743 45,650
Intergovernmental 33,644 0 33,644 40,000
Charges for Fees and Service 2,923 130,688 133,611 160,808
Special Assessments 0 0 0 0
Miscellaneous 3,325 695 4,020 6,300
Other Financing Sources 0 0 0 0
Transfers In 250,409 0 250,409 268,077
Total Revenues and Other Sources 487,239 137,684 624,923 665,614
Expenditures and Other Financing Uses
Public Safety 31,068 31,068 34,100
Public Works 64,039 64,039 66,098
Health and Social Services 0 0 0
Culture and Recreation 12,504 12,504 13,500
Community and Economic Development 13,612 13,612 46,500
General Government 64,584 64,584 77,075
Debt Service 22,577 22,577 22,577
Capital Projects 180,613 180,613 232,500
Total Governmental Activities Expenditures 388,997 0 388,997 492,350
BUSINESS TYPE ACTIVITIES 110,706 110,706 159,075
Total All Expenditures 388,997 110,706 499,703 651,425
Other Financing Uses 0 0 0
Transfers Out 250,409 0 250,409 268,077
Total All Expenditures/and Other Financing Uses 639,406 110,706 750,112 919,502
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses -152,167 26,978 -125,189 -253,888
Beginning Fund Balance July 1, 2023 1,067,759 368,240 1,435,999 1,296,095
Ending Fund Balance June 30, 2024 915,592 395,218 1,310,810| 1,042,207
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds IPension Trust Funds
0 0
Private Purpose Trust Funds JAgency Funds
0 0
Indebtedness at June 30, 2024 Amount Indebtedness at June 30, 2024 Amount
General Obligation Debt 249,882 | Other Long-Term Debt 0
Revenue Debt 0| Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 1,282,785
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
11/23/2024

Printed name of Preparer
Kathy Petersen

IPhone Number
641 470-7000

Signature of Mayor or Mayor Pro Tem (Name and Title)

IDate Signed
11/20/24
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